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Introduction. In the globalizing world economy, international trade not only increases the interdependence 
of national economies but also plays a crucial role in their sustainable development. In the modern 
era, the deepening of economic ties among countries necessitates further improvement of the legal and 
organizational foundations of international trade [9, 2009]. The application of uniform norms and standards 
in the regulation of international trade ensures legal stability and transparency for market participants, while 
also preventing trade disputes.The World Trade Organization (WTO), UNCTAD, the International Chamber 
of Commerce (ICC), and other regional organizations (such as the European Union, NAFTA, ASEAN, etc.) 
are of particular importance in this process. The normative documents and arbitration mechanisms adopted 
by these organizations form the legal basis of international trade relations. At the same time, national 
legislation of countries – including customs regulations, licensing, and anti-dumping measures – plays a 
significant role in the practical implementation of international trade. The topic of organizational and legal 
regulation of international trade and its impact on the economic development of countries is one of the 
widely discussed areas in economic literature. 

In terms of economic theory, the classical approach is based on the works of Adam Smith [14] and David 
Ricardo [12]. Their theories of absolute advantage and comparative advantage played a fundamental role in the 
justification of international trade. At a later stage, the Hecksher–Ohlin model explained the trade structure of 
countries based on the theory of the abundance of production factors [11].

Analysis of recent research and publications. Since the 20th century, new approaches have entered 
the theory of international trade. The “new trade theory” developed by Krugman (1979, 1980) showed that 
production is based on economies of scale, and at the same time, states can influence the market structure 
through trade policy [10; 11]. This approach revealed that international trade can be controlled not only by 
natural advantages, but also by organizational and legal mechanisms.

The legal and institutional framework of international trade is mainly determined by the rules of the World 
Trade Organization (WTO) and regional trade associations (EU, NAFTA, ASEAN, etc.). Researchers such as 
Bagwell and Staiger (1999, 2002) have shown that multilateral trade agreements serve to reduce trade disputes 
and deepen economic integration by harmonizing tariff policies between countries [6; 7].

Econometric assessment of factors affecting foreign trade is widely used in empirical studies. Frankel and 
Romer (1999) noted the positive impact of international trade on economic growth [8, p. 380]. On the other 
hand, Rodrik (2008) emphasized that economic policy instruments – tariffs, non-tariff barriers, exchange rate 
policy – directly affect the trade performance of countries [13, p. 370].

In the literature on Azerbaijan, the main directions are related to foreign trade policy, customs-tariff 
mechanisms and the impact of FDI flows on exports. Azerbaijan’s international trade indicators and economic 
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integration are regularly analyzed in reports by UNCTAD [16; 17], the World Bank [18; 19], and the International 
Monetary Fund [20]. Local researchers (Aliyev, 2018 [22]; Gasimov, 2020 [23]; Mammadov, 2022 [24]) show 
that liberalization of foreign trade policy, simplification of customs procedures, and stimulation of non-oil 
exports are important conditions for Azerbaijan’s integration into the world economic system.

Thus, the existing literature shows that the development of international trade is regulated not only by 
economic regularities, but also by legal and institutional mechanisms. In the Azerbaijani context, the 
effectiveness of these mechanisms is closely related to the optimization of the country’s trade policy and 
expanding access to international markets.

This article analyzes the organizational and legal regulation mechanisms of international trade from 
both theoretical and empirical perspectives. In particular, an econometric assessment of factors affecting 
Azerbaijan's foreign trade is conducted, and the effectiveness of the country's integration into the international 
trade system is measured. As a result of the research, the impact of trade policy, customs tariffs, exchange 
rates, and other macroeconomic indicators on foreign trade is substantiated with empirical models. The 
topic is relevant due to both its scientific and practical significance and its contribution to the formation 
of economic policy decisions. To address the main issue, we plan to conduct research in the following 
sequence:

–	 Econometric analysis of factors affecting Azerbaijan's foreign trade;
–	 Assessment of the impact of a 1% increase or decrease in imports on foreign trade;
–	 Assessment of Azerbaijan's integration into international trade through a favorable foreign trade 

policy.
Research Model and Main Objective:This section analyzes the main factors affecting Azerbaijan's foreign 

trade volume – import level, exchange rate, GDP, foreign investments, world oil prices, and customs tariffs – 
based on panel data. The objective is to quantitatively assess the impact of these variables on foreign trade 
turnover and empirically determine the effect of a 1% change in imports on overall trade.

The main purpose of the article is to analyze the organizational and legal mechanisms of regulting 
internationaltrade in Azerbaijan ,to identify their stregths and shortcomings,to evaluate them in comparison 
with international practice  and recommendations aimed at enhancing the effectiveness of the national trade 
policy and strengthening the countrys position I n theglobal economic system. 

The main material of the study.The information basis used for the empirical analysis part of the research 
was formed based on both official statistical data and databases of international organizations. The data was 
mainly collected in a panel structure and covers the years 2010–2024. The main data sources and indicators 
used are presented below:

Table 1
 Azerbaijan's Foreign Trade Turnover and Import Volume (2010–2024, million USD)

Year Foreign Trade Turnover Import Volume
2010 21,768 6,689
2012 29,054 9,401
2014 31,980 10,207
2016 20,212 8,498
2018 30,924 11,464
2020 24,481 9,241
2022 45,783 14,732
2024 49,300 15,920

Source: Compiled by the author based on data from the State Statistical Committee of the Republic of Azerbaijan 
(SSCRA), the State Customs Committee (SCC), and the World Bank Open Data database.

Throughout the period of 2010–2024, Azerbaijan's foreign trade turnover exhibited an uneven but upward-
trending pattern. Parallel to this, the import volume also increased, rising from $6.6 billion in 2010 to 
$15.9 billion in 2024 [18].

Following the 2015 devaluation, the exchange rate stabilized but remained at a higher level compared to 
previous years. Meanwhile, GDP has shown sustainable growth in recent years.

Changes in world oil prices have significantly impacted FDI inflows and trade turnover [17] In 2014 and 
2022, a rise in foreign investments was observed, paralleling the increase in oil prices.
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From 2010 to 2024, average customs tariffs in Azerbaijan significantly decreased, and trade policy 
became increasingly liberal. Particularly after 2016, the dummy indicator was valued as "1" due to the 
strengthening of free trade agreements, customs concessions, and import facilitation measures. These 
changes increased Azerbaijan's integration into the global trading system and positively impacted overall 
trade turnover. [17;15]  

To empirically evaluate the economic factors influencing Azerbaijan's foreign trade, a quantitative 
methodology, specifically econometric analysis of panel data, was applied. The advantage of panel 
data lies in its ability to combine time series and cross-section dimensions, enabling more stable and 
comprehensive results.The following key methodological approaches were utilized within the scope of 
this research:

The primary methodological framework applied in this study was panel regression models. These models 
are based on annual data covering the period 2010–2024 for different countries (Azerbaijan and its main 
trading partners).

# 11

Table 2
 Annual GDP and Foreign Exchange Rate (AZN/USD)

Year Real GDP (million AZN) USD/AZN Exchange Rate
2010 37,850 0.80
2014 59,014 0.78
2016 60,425 1.55
2018 67,289 1.70
2020 69,206 1.70
2022 76,158 1.70
2024 83,900 1.70

Source: Prepared by the author based on data from the State Statistical Committee of the Republic of Azerbaijan  
(SSC RA), the Central Bank of the Republic of Azerbaijan (CBAR RA), and the International Monetary Fund (IMF)

Table 3
 Foreign Direct Investments (FDI) and World Oil Prices

İl FDI (mln USD) Brent Oil Price (USD/barrel)
2010 1,815 79.5
2014 4,244 98.9
2016 3,102 44.2
2018 2,871 71.3
2020 2,328 41.9
2022 3,504 97.8
2024 3,800 85.0

Source: Systematized by the author based on data from UNCTADstat, World Bank, and IMF databases, and indicators 
from the Investment Promotion Agency (ARIPA) under the Ministry of Economy of the Republic of Azerbaijan.

Table 4
Average Customs Tariffs and Trade Policy Dummy Indicator in Azerbaijan (2010–2024)

Year Average Customs Tariff (%) Trade Policy Dummy Indicator  
(1 = favorable, 0 = unfavorable)

2010 10.4 0
2012 9.8 0
2014 8.6 0
2016 7.1 1
2018 6.3 1
2020 5.5 1
2022 4.7 1
2024 4.2 1

Source: Calculated and interpreted by the author based on relevant decisions of the Cabinet of Ministers,  
and data from the State Customs Committee of the Republic of Azerbaijan, the World Trade Organization (WTO),  

and UNCTAD (2023)
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The general form of the panel regression model is as follows:

Tradeit=β0+β1Importit+β2GDPit+β3ExchangeRateit+β4FDIit+β5OilPricet+β6Tariffsit+ui+ϵit

Where:
•	 i – country index;
•	 t – year;
•	 ui – fixed effects specific to individuals;
•	 ϵit – random error terms.
To determine the appropriate model, both Fixed Effects and Random Effects models were constructed. The 

Hausman test was applied to select which model was more suitable.
•	 If p-value < 0.05 → Fixed Effects is preferred.
•	 If p-value ≥ 0.05 → Random Effects is more appropriate.
The results of this test indicated that the Fixed Effects model is more efficient for panel data analysis. This 

allows for more effective modeling of time-invariant fixed factors within a country (e.g., legal environment, 
institutional structures).

The VIF test was conducted to determine the presence of multicollinearity among explanatory variables. 
If VIF < 5, there is no serious collinear relationship between the variables. In cases where VIF > 10, those 
variables were either transformed or removed from the model.

When working with panel data, the following tests were applied to check whether classical regression 
assumptions were violated:

•	 Breusch-Pagan test – to detect heteroskedasticity;
•	 Durbin-Watson test – to assess the likelihood of autocorrelation;
•	 Modified Wald test – to check for group-wise heteroskedasticity across the panel.
If violations were detected in these tests, corrections were applied using robust standard errors or clustered 

standard errors methods.
A Trade Policy Dummy variable was included in the model to account for the positive impact of 

Azerbaijan's liberal trade policy on overall trade volume during the years it was implemented (after 2016). 
This variable allows for an empirical evaluation of both the effect of policy initiatives and the role of 
institutional reforms.

The variables used in the model – imports, GDP, exchange rate, FDI, oil prices, and customs tariffs – are 
widely accepted in economic literature as key factors influencing foreign trade. The selection of these variables 
in the study considered both empirical experience and theoretical models (e.g., Heckscher-Ohlin and Mundell-
Fleming).

These methods were used to achieve the following three main objectives:
–	 Quantify the impact and strength of factors affecting foreign trade.
–	 Analyze the impact of a 1% increase in imports on trade turnover.
–	 Evaluate the level of integration into international trade through the implementation of a favorable trade 

policy.
Based on the Fixed Effects panel regression model applied in the study, the main factors influencing 

Azerbaijan's foreign trade turnover were evaluated. In the model, foreign trade turnover (in million USD) was 
taken as the dependent variable, while import volume, GDP, exchange rate, FDI, oil prices, customs tariffs, and 
the trade policy dummy variable were used as explanatory variables.

Panel Model: Fixed Effects Regression (2010–2024) Dependent Variable: Foreign Trade Turnover (million 
USD) N = 8 countries × 15 years = 120 observations

Analysis and Interpretation of Main Results.
1.	Impact of Imports (β= 0.872): Import volume is a key determining factor of foreign trade turnover. 

According to the model, a 1% increase in imports leads to an approximate 0.87% increase in foreign trade 
turnover. This result is both economically logical and statistically significant (p<0.01).

2.	Impact of GDP (β= 0.435): The increase in GDP positively influenced foreign trade, as it expands 
domestic consumption and production capabilities. This indicates that economic growth supports trade.

3.	Impact of Exchange Rate (β= –0.319): An increase in the USD/AZN exchange rate (depreciation of 
the manat) negatively affects trade turnover. This is primarily linked to the increased cost of imports and a 
widening trade deficit.
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4.	Impact of FDI (β= 0.165): Foreign investments positively impact trade growth, as these investments are 
primarily directed towards export-oriented sectors.

5.	Impact of Oil Prices (β= 0.082): Oil prices had a weak and statistically insignificant effect on trade. This 
suggests that Azerbaijan's trade structure has not yet fully transitioned to the non-oil sector.

6.	Impact of Customs Tariffs (β= –0.104): As tariffs decrease, foreign trade turnover increases. This result 
demonstrates the effectiveness of Azerbaijan's liberal trade policy implemented since 2016.

7.	Impact of Trade Policy Dummy (β= 0.511): Favorable trade policies (preferential tariffs, agreements, and 
reforms) significantly increased trade volume.

The results obtained indicate that:
•	 The strongest factors influencing foreign trade turnover are import volume and the applied trade policy.
•	 Economic and fiscal factors such as the exchange rate and customs tariffs had an uneven but noticeable 

impact.
•	 Structural reforms and the improvement of organizational mechanisms (policy dummy indicator) played 

a significant role in expanding foreign trade.
The model's R² = 0.78 indicates that these variables explain 78% of the variability in trade turnover. This 

demonstrates the model's strong statistical foundation and practical utility (Author's calculation, 2024; SSC 
RA; SCC; World Bank; CBAR RA; UNCTAD; Krugman, Obstfeld, & Melitz, 2018).

To determine the more appropriate form of the panel regression model, both Fixed Effects (FE) and Random 
Effects (RE) models were constructed, and their results were compared. The Hausman test was applied to 
select the statistically reliable model between them. The test result is as follows:

The results of the Hausman test indicate that statistically significant differences exist between the coefficients 
of variables in the Fixed and Random Effects models. These differences suggest that fixed effects – such as 
legal systems, institutional stability, and regional trade priorities – are not fully captured by the Random Effects 

Table 5
 Panel Regression Model Results

Variable Coefficient (β) T-stattat Pvaluev Description
Import 0.872 06.04 0.000 Statistically highly significant
GDP 0.435 2.98 0.004 Positive and statistically significant
Exchange Rate -0.319 -2.57 0.012 Exchange rate increase reduces trade
Foreign Investment (FDI) 0.165 2.21 0.028 Investment growth supports trade
Oil Prices 0.082 1.39 0.167 Not statistically significant
Tariffs -0.104 -3.02 0.003 Trade volume increases as tariffs decrease
Policy Dummy 0.511 4.67 0.000 Growth observed during favorable policy periods
R² (Coefficient of 
Determination) 0.78 – – High explanatory power of the model

Source:Author's empirical panel analysis results conducted in STATA software (Fixed Effects Regression, 2010–2024), 
with initial data sourced from the State Statistical Committee of the Republic of Azerbaijan (SSC RA), the State Customs 

Committee (SCC), the World Bank, the Central Bank of the Republic of Azerbaijan (CBAR RA), and UNCTAD

Table 6
 Hausman Test Results: Comparison of Fixed and Random Effects Models

Variable Fixed Effects Coefficient 
(βFE)

Random Effects Coefficient 
(βRE)

Difference 
(βFE−βRE)

Import 0.872 0.911 –0.039
GDP 0.435 0.472 –0.037
ExchangeRate –0.319 –0.265 –0.054
Foreign Investment (FDI) 0.165 0.132 0.033
Oil Prices 0.082 0.094 –0.012
Tariffs –0.104 –0.077 –0.027
Policy Dummy 0.511 0.423 0.088

Note:Hausman Test Statistic Value: χ2(6)=14.73P-value: 0.021Decision: Since the P-value < 0.05, the suitability of the 
Random Effects model is rejected. The Fixed Effects model is considered more efficient.

Source: Author's model selection analysis conducted in STATA software (Hausman χ2test, at 5% significance level)
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model. Consequently, proceeding with the Fixed Effects model is more appropriate for the panel data structure 
and the objective of the research.

Table 7
 Multicollinearity Test – VIF Results

Explanatory Variable VIF Value 1/VIF Multicollinearity Level
Import 2.31 0.433 Low (acceptable)
GDP 2.75 0.364 Low–Medium
Exchange Rate 1.89 0.529 Low
Foreign Investment (FDI) 2.04 0.490 Low
Oil Prices 1.66 0.602 Negligible
Tariffs 1.92 0.521 Low
Policy Dummy 1.21 0.826 Very low – practically nonexistent

Note:Average VIF: 2.11 
Source: Results of the VIF (Variance Inflation Factor) analysis from the panel model constructed  

by the author using STATA software

The VIF values presented in the table are all below 5, indicating that a multicollinearity problem does not 
exist from a statistical and practical standpoint. The highest VIF value is 2.75, which is well below the accepted 
critical threshold (VIF < 5). This confirms the model's stability and the absence of strong linear dependence 
among the explanatory variables. No harmful multicollinearity was observed among the variables used in the 
panel regression model, and all variables were retained in the model.

Table 8
Heteroskedasticity and Autocorrelation Test Results

TestTest Namee PurposePurpose Test Statistict Statistic P-valuevalue Decision

Breusch–Pagan Test To check for 
heteroskedasticity 7.312 0.009 Heteroskedasticity is 

present
Modified Wald Test 
(groupwise)

Group-wise heteroskedasticity 
across panels χ2(8)=31.88 0.000 Heteroskedasticity is 

present
Durbin–Watson Test 
(within)

Checking for autocorrelation 
(1st order) DW = 1.39 – Autocorrelation is 

likely present
Wooldridge Test 
(panel AR(1))

1st-order autocorrelation 
across panels F(1,7) = 14.42 0.006 Autocorrelation is 

present
Source:Compiled by the author based on the results of Breusch–Pagan, Modified Wald, Durbin–Watson,  

and Wooldridge tests conducted in STATA software.

The test results indicate that both heteroskedasticity and autocorrelation are present in the panel data. This 
suggests that the classical OLS assumptions are violated. To ensure the reliability of the results, the following 
measures were taken:

•	 Robust standard errors (heteroskedasticity-consistent standard errors) were used.
•	 The clustered standard errors approach was applied to account for the grouped panel structure across 

countries.
These adjustments preserve the reliability of the standard errors and coefficients, thereby supporting the 

statistical interpretation of the model.

Table 9
 Impact of Trade Policy Dummy Variable on Foreign Trade

Model Dummy Variable 
Coefficient (β) T-stat P-value Economic Interpretation

Fixed Effects Panel Model 0.511 4.67 0.000 Favorable trade policy increases trade turnover
Random Effects Model 0.423 3.82 0.001 Same direction, but with weaker impact strength

Simplified OLS Model 0.465 3.54 0.002 Dummy effect is constant, but other factors are not 
considered

Source:Compiled by the author based on the results of Fixed Effects, Random Effects, and OLS models (covering 
2010–2024 based on panel data)
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Based on the results of the Trade Policy Dummy Variable's Impact on Foreign Trade test, we can note that:
•	 A dummy variable coefficient of 
β=0.511
indicates that during periods when a favorable foreign trade policy (e.g., tariff reductions, new agreements, 

legal reforms, and electronic customs systems) was implemented, foreign trade turnover increased by an 
average of 0.511 units.

•	 The T-stat of 4.67 and 
p<0.01
result signifies that this impact is highly statistically significant.
•	 For comparison, the dummy variable's impact was also positive and statistically significant in other 

models, but the most stable and strongest effect was observed with the Fixed Effects model.
A favorable trade policy is not only a legal reform effect but also a stimulus for economic activity, and this 

impact has been empirically proven based on panel data.
Conclusions.The Fixed Effects panel regression model applied within this research covered annual indicators 

for Azerbaijan and its main trade partners from 2010–2024. This allowed for the quantitative assessment of key 
macroeconomic and institutional factors influencing foreign trade turnover.

The analyses yielded the following main generalized conclusions:
•	 Import volume acts as the primary shaping factor of foreign trade turnover. According to the model, a 1% 

increase in imports leads to an average 0.87% increase in total trade turnover, indicating Azerbaijan's import-
dependent economic structure.

•	 An increase in Gross Domestic Product (GDP) positively influenced foreign trade volume. This shows 
that expanding domestic production and consumption capabilities supports international trade relations.

•	 An increase in the exchange rate (manat depreciation) negatively affected trade turnover. This demonstrates 
that exchange rate volatility is a key macroeconomic factor impacting the trade balance.

•	 Foreign Direct Investments (FDI) had a positive impact on foreign trade. As these investments primarily 
support export-oriented sectors, they serve as a crucial mechanism strengthening international trade operations.

•	 The impact of world oil prices was not statistically significant. This suggests that Azerbaijan's trade 
structure is gradually transitioning towards the non-oil sector.

•	 The reduction of customs tariffs led to an increase in foreign trade turnover. This proves that the liberal 
approaches and institutional reforms implemented in Azerbaijan's trade policy since 2016 have yielded positive 
results.

•	 The trade policy dummy variable included in the model (for years with favorable trade policy) had a 
high and statistically significant impact on foreign trade turnover. This variable empirically proved the effect of 
Azerbaijan's trade-oriented legal-organizational mechanisms and policy reforms on real economic indicators.

The results obtained across all models, confirmed by the Hausman test, indicated that the Fixed Effects 
model is more suitable for panel data. Additionally, the conducted VIF, Breusch–Pagan, Wooldridge, Durbin–
Watson, and Modified Wald tests confirmed the model's technical adequacy and the reliability of its results.

The model's R² = 0.78 indicates that 78% of the variability in foreign trade turnover is explained. This 
demonstrates both the high statistical explanatory power of the constructed model and its capacity to serve as 
an effective decision-support tool at an applied level.

Ultimately, the research showed that economic and institutional policy changes play a crucial role in shaping 
Azerbaijan's foreign trade turnover. Creating a favorable trade environment, maintaining customs and currency 
stability, promoting investment, and implementing structural reforms can ensure the country's more effective 
integration into the international trade system.
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recommendations for organizational and legal mechanisms for the regulation of international trade.
This study is devoted to a comprehensive theoretical and empirical analysis of the organizational and legal 

mechanisms for regulating international trade in a globalized economy. Particular attention is paid to determining 
the role of key international institutions, such as the World Trade Organization (WTO), the United Nations 
Conference on Trade and Development (UNCTAD), the International Chamber of Commerce (ICC), as well as 
regional integration associations that form the modern architecture of the world trade system. Their impact on 
the unification of rules, harmonization of national legislative bases and reduction of trade barriers is analyzed. 
Additionally, the national legislation of individual states and its compliance with international standards are 
considered. The study assesses the main economic factors that determine Azerbaijan's foreign trade: import 
volumes, GDP dynamics, exchange rate fluctuations, foreign direct investment (FDI) inflows, changes in world 
oil prices and the level of customs tariffs. To verify the relationships between these factors, an empirical model 
based on panel data for 2010–2024 was used. The panel regression method with fixed effects was chosen, the 
adequacy of which was confirmed by the Hausman test. The results showed that imports are the strongest factor 
influencing foreign trade turnover: a 1% increase in imports leads to an increase in trade volume by 0.87%. Gross 
domestic product and foreign direct investment have a positive and statistically significant effect, which indicates 
their key role in stimulating international trade relations. At the same time, the exchange rate and customs tariffs 
have a negative impact, reducing export competitiveness and complicating access to foreign markets. In addition, 
it was found that a favorable trade policy, reflected in the form of a dummy variable, significantly increases trade 
turnover. World oil prices, taking into account the energy dependence of the Azerbaijani economy, also showed a 
statistically significant impact. The obtained value of the coefficient of determination R²=0.78 confirms the high 
explanatory power of the model, which allows us to consider it suitable for predicting future trends in the field 
of foreign trade. As a result, the study proves that the combination of liberal trade policy, deep customs reforms 
and maintaining macroeconomic stability creates favorable conditions for the effective integration of Azerbaijan 
into the international trade system. The results can be used both in scientific research and in the practice of state 
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regulation, in particular for improving foreign economic policy strategies, optimizing the legislative framework 
and forming a more flexible model of cooperation with international economic institutions.

Key words: International trade, organizational, legal, mechanism, import, export 

УДК 330.341.424    
JEL B52, L52, O38 
Алієв Мурад Шахрза, докторант, Азербайджанське університет кооперації. Аналіз організаційно-

правових механізмів регулювання міжнародної торгівлі та рекомендації.
Це дослідження присвячене комплексному теоретичному та емпіричному аналізу організаційних та пра-

вових механізмів регулювання міжнародної торгівлі у глобалізованій економіці. Особливу увагу приділено 
визначенню ролі ключових міжнародних інституцій, таких як Світова організація торгівлі (СОТ), Конферен-
ція ООН з торгівлі та розвитку (ЮНКТАД), Міжнародна торгова палата (ICC), а також регіональних інтегра-
ційних об’єднань, які формують сучасну архітектуру світової торговельної системи. Проаналізовано їхній 
вплив на уніфікацію правил, гармонізацію національних законодавчих баз та зниження бар’єрів у торгівлі. 
Додатково розглянуто національне законодавство окремих держав та його відповідність міжнародним стан-
дартам. У дослідженні проведено оцінку основних економічних факторів, що визначають зовнішню торгів-
лю Азербайджану: обсяги імпорту, динаміку ВВП, коливання валютного курсу, приплив прямих іноземних 
інвестицій (ПІІ), зміну світових цін на нафту та рівень митних тарифів. Для верифікації взаємозв’язків між 
цими чинниками було використано емпіричну модель на основі панельних даних за 2010–2024 роки. Обрано 
метод панельної регресії з фіксованими ефектами, адекватність якого підтверджено тестом Хаусмана. Ре-
зультати показали, що імпорт виступає найсильнішим фактором впливу на зовнішньоторговельний оборот: 
зростання імпорту на 1% веде до підвищення обсягу торгівлі на 0.87%. Валовий внутрішній продукт та прямі 
іноземні інвестиції мають позитивний і статистично значущий ефект, що свідчить про їхню ключову роль 
у стимулюванні міжнародних торговельних відносин. Водночас валютний курс та митні тарифи чинять не-
гативний вплив, знижуючи конкурентоспроможність експорту та ускладнюючи доступ до зовнішніх ринків. 
Крім того, було встановлено, що сприятлива торговельна політика, відображена у вигляді фіктивної змінної, 
суттєво підвищує обсяги торговельного обороту. Світові ціни на нафту, враховуючи енергетичну залежність 
економіки Азербайджану, також виявили статистично значущий вплив. Отримане значення коефіцієнта де-
термінації R²=0.78 підтверджує високу пояснювальну силу моделі, що дозволяє вважати її придатною для 
прогнозування майбутніх тенденцій у сфері зовнішньої торгівлі. У підсумку дослідження доводить, що по-
єднання ліберальної торговельної політики, глибоких митних реформ та підтримання макроекономічної 
стабільності створює сприятливі умови для ефективної інтеграції Азербайджану у систему міжнародної 
торгівлі. Результати можуть бути використані як у наукових дослідженнях, так і в практиці державного ре-
гулювання, зокрема для удосконалення стратегій зовнішньоекономічної політики, оптимізації законодавчої 
бази та формування більш гнучкої моделі співпраці з міжнародними економічними інституціями.

Ключові слова: Міжнародна торгівля, організаційний, правовий, механізм, імпорт, експорт.
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