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Introduction. Today's market conditions require not only accounting for reflecting the processes of
the enterprise's business activity, but also ensuring effective management activities on the basis of a correctly
chosen accounting policy and expanding the information circle of consumers. This requires the development
of a set of accounting policy elements that will facilitate the application of existing and new approaches to
the methodology and organization of accounting and financial reporting, as well as the achievement of the
objectives of a particular enterprise.

The current legislation provides for the right to independently develop the accounting policy of the
enterprise, taking into account their own industry characteristics and specific activities. However, the
accounting policy process has some specificities and problems. This requires the chief accountant to have a
competent and responsible attitude to develop accounting policies at the proper level.

The relevance of the topic is due to the fact that accounting policy is an important tool for accounting,
ensuring the reliability of financial reporting and the effectiveness of management decisions within the
implementation of the overall strategy of the enterprise.

An overview of the latest sources of researches and publications. Significant contribution to the
research and development of accounting policy methodology has been made by national scientists, in
particular: Veryha Yu. A., Kulyk V.A., Nochovna Yu.O., Ivaniuk S.Yu. [1], Voitenko T.V. [2],
Ivchenko L.V. [3], Levchenko N.M, Nesterenko Yu.K. [4], Oliinyk Ya.V. [5], Tsehelnyk N.I. [6], Shchyrba
M.T., Shchyrba .M., Shchyrba M.M. [7] and others.

The main organizational and methodological aspects of the formation of accounting policies of the
enterprise: the nature and its purpose, considered in the works by Veryha Yu. A., Kulyk V.A., Nochovna
Yu.O., Ivaniuk S.Yu. [1], Voitenko T.V. [2] and Oliinyk Ya.V. [5].

In the monograph by Levchenko N.M. and Nesterenko Yu.K. the theoretical basis of development of
methodology of accounting, analysis and audit in the context of dynamic European integration processes is
investigated; proposed new approaches to the formation of accounting and information support for
managerial decision-making in the context of European integration; practical recommendations for
improving tax accounting and control in the context of reforming the tax system of Ukraine in accordance
with European standards [4].

Some aspects of the formation of accounting policies of the company for accounting receivables in the
system of settlements with customers are considered in the work by Tsehelnyk N.I. [6].

However, the issues of understanding the essence of accounting policy as an integral part of the
management system and its purpose in this system remain insufficiently researched.

The purpose of the article. To reveal the essence of the main statements for the formation of
accounting policies of the company, which involves the choice of methodological techniques, methods and
procedures of organization, accounting and influences the adoption of effective management decisions.

The main material. Accounting is one of the functions of management, because it provides the
reliable information needed to make management decisions, external and internal users. Effective and
rational accounting organization begins at the enterprise with the formation of its accounting policy.
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At the state level, the order of accounting policy is governed by a number of regulations. The main
ones are: The Law of Ukraine «On Accounting and Financial Reporting in Ukraine» [8]; Letter from the
Ministry of Finance of Ukraine «On accounting policy» [9]; Accounting provisions (standards); Plan of
accounts of accounting of assets, capital, liabilities and business operations of enterprises and organizations
[10]; Instructions for the application of the Plan of Accounts for the Accounting of Assets, Capital,
Liabilities and Business Transactions of Enterprises and Organizations [11].

According to article 1 of the Law of Ukraine «On Accounting and Financial Reporting in Ukrainey,
«accounting policy — a set of principles, methods and procedures used by the enterprise to prepare and
submit financial statements. Its main purpose is to provide reliable information on the results of financial and
economic activities necessary for users of financial statements to make appropriate management decisions.
So, accounting policy should be understood as a set of methods of accounting, adopted by the enterprise —
primary observation, cost measurement, current grouping and summarizing the facts of economic life [1].

The experience of countries with developed market relations shows that an important component of
the overall mechanism for managing business activity of enterprises is a well-formed accounting policy.
Accounting policy defines the ideology of enterprise management for a long period, promotes accounting
and analytical functions in the management of the enterprise, allows to react quickly to changes occurring in
the production process, effectively adapt the production system to environmental conditions, reduce
economic risk and compete fighting [4]

The formation of accounting policies is quite a responsible task and is to apply the regulatory
principles of accounting, preparation and presentation of financial statements, the choice of methods and
procedures for processing accounting information.

Formation of accounting policies of the company occurs at three levels:

1) public — a set of procedures for establishing the general principles of accounting in the country
through the development of standards, rules and regulations.

2) regional (interstate) — a set of rules, rules and standards used to organize accounting within the
associations of countries.

3) local (at the enterprise level) — a set of rules and procedures for the formation of methodological
techniques and methods of accounting in the enterprise [5].

The main purpose of accounting policies is to increase the efficiency of the management system due to
the high quality of consolidated accounting and analytical information.

The accounting policy of the enterprise should ensure the integrity of accounting and therefore should
cover all aspects of the accounting process: methodical, technical and organizational [3].

The methodological aspect determines the options for displaying in accounting and obtaining
information about the facts of economic activity, based on alternative methods (techniques) and specific
activities of the enterprise. Business accounting policies should reflect only those methodological aspects of
accounting entities that have an alternative, or that need to develop accounting methods on their own. The
methodological aspect of accounting policy is the most specific. It discloses ways of recognizing and
displaying the entity's accounting records within the framework of applicable laws and regulations to
formulate financial statements.

The technical aspect of accounting policy includes such components as:

—  achart-account;

— accounting registers and forms of accounting (journal, journal-warrant, journal-master, memorial-
warrant, automated (computer);

—  charts (charts) of document circulation and accounting information processing technology, incl.
using computer hardware;

— composition and procedure of submission of financial and internal reports; the procedure for
inventorying assets and liabilities.

The organizational aspect of accounting policy covers the accounting service and its place in the
enterprise management system, the order of interaction with other functional and production units. There are
defines the form of organization of accounting service in the enterprise. According to item 4 of article 8 of
the Law of Ukraine «On Accounting and Financial Reporting in Ukraine» in the following form can be:

— introduction of a position of an accountant in the state of the enterprise or creation of an
accounting service headed by the chief accountant;

— use of the services of an accounting specialist registered as an entrepreneur who carries on
business without creating a legal entity;

—  contractual accounting by centralized accounting or an audit firm;
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— independent accounting and reporting directly to the owner or manager of the enterprise. This
form of accounting cannot be applied to entities whose reporting is to be disclosed.

Given the organizational and methodological aspects, it is advisable to divide the process of
accounting policy into stages (table 1).

The accounting policy is approved by the order of the head of the enterprise. The accounting policy
order is supplemented by the annexes: chart of accounts, workflow schedule, job descriptions, composition
of accounting department, composition of internal control apparatus, forms of documents not provided in due
course and others.

Table 1
Stages of accounting policy formation
Stage Title
Stage 1 Setting a goal and defining tasks
Stage 2 Selection of the subject of formation
Stage 3 Investigate the factors that may influence accounting policies
Stage 4 Identification of objects
Stage 5 Selection of elements
Stage 6 Documentation
Stage 7 Approval of accounting policies
Stage 8 Implementation and control of the enterprise

According to accountants-practitioners, creating accounting policies at the company is a very time-
consuming and responsible process. After all, the company will have to work and account for one year its
assets and liabilities in accordance with the developed accounting policy. This requires a more balanced
approach to developing accounting policies that are specific to his or her work.

Today, however, a more formal, narrow-minded approach to accounting policies is being increasingly
introduced, which is to prepare financial statements in accordance with the general requirements of IAS and
external users. This situation is affected both by the lack of sufficient practical experience of management in
market conditions and the lack of legislative regulation of this issue.

The main reasons for the formation of accounting policies of the company are:

1. The transition of Ukraine to national accounting standards, based on international developments in
this field, provides for the presentation of financial statements more management, information orientation.

2. The concept of accounting in Ukraine formed on the basis of international and national standards,
which can be presented as a multi-level structure, which includes:

—  micro-economic level — production systems (firms, companies, enterprises, etc.);

— macroeconomic level — national economic branches of the system, financial and industrial
systems;

— at the global level — international transnational economic, financial and financial-industrial
systems [5].

As each enterprise has its own peculiarities, in developing accounting policies it is necessary to
provide those principles, methods and procedures, which are characteristic for its activity. At the same time,
the rules that the company develops independently, should not contradict the generally accepted
requirements of P(S)BO, International Financial Reporting Standards (IFRS) and other regulatory documents
for accounting regulation.

Based on the fact that accounting is a component of management information, that is, one way to
achieve the goals set before the managed system and to use in planning, forecasting, organizing, regulating,
motivating, controlling, analyzing, evaluating and deciding, it can be argued that accounting policies can
directly influence the enterprise management process.

In the formulated conditions, the difficulty of developing accounting policies is that accounting
professionals must not only understand the theory on which the proclaimed accounting principles are based,
but also know to what extent these principles are adhered to in practice and what degree of freedom is
allowed in their implementation.

The chosen methods of accounting should provide the accounting process, resulting in a complete and
reliable picture of the property and financial condition of the enterprise. However, today, there are a number
of problems in accounting policies that Ukrainian businesses faced:

1. Insufficient regulation of the sphere of accounting by the state.

2. Absence of appropriate qualification of accounting policy specialists.

3. Lack of development of accounting policies for management accounting,.
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4. There is no uniform structuring of the accounting policy order, incomplete coverage of issues of
accounting of individual objects.

Difficulties in accounting policies are that accounting professionals must not only understand the
theory on which the proclaimed accounting principles are based, but also know to what extent these
principles are applied in practice and what degree of freedom is allowed in their implementation.

Today, it is necessary to rethink the role of accounting policies in the management of the enterprise. It
is the managerial orientation of accounting policy that makes sense, since it can fully influence the business
processes.

Properly designed accounting policies that meet all the necessary conditions and opportunities for
business, should ensure:

— the completeness of all the facts of economic life in the financial statements;

— assets, equity and liabilities based not only on their legal form but also on their economic
importance;

—  the identity of the analytical accounting data on turnover and balances of synthetic accounting
accounts on the 1st of each month, as well as the financial statements of synthetic and analytical accounting
data;

— rational accounting, based on the conditions of economic activity and the size of the enterprise.

Given the need for additional measures to ensure the further sustainable development of enterprises in
Ukraine and increase the role of their accounting policies in the current economic environment, the main
ways to improve it are:

— regulations that determine the essence of accounting policy in Ukraine, unfortunately, do not
detail its content, so the implementation is practically unsystematic and not always to the extent that provides
a real impact of accounting policies on the formation of costs and income and financial results;

— improvement of national P(S)BO in the formulation and promulgation of accounting policies;

— development and approval in P(S)BO of the unified structure of the accounting policy order for
all enterprises, which should consist of three parts (methodological, methodological, organizational) and the
standard form of accounting policy order [3].

The methodological part of accounting policy is responsible for how the accounting items will be
reported, and the methodological part for how those items will be reflected in the accounts. The
organizational part answers the question of exactly how the accounting system will work:

— it is advisable to formulate the accounting policy of enterprises in the light of foreign experience,
since the practice of its application in different countries of the world is many years old, and Ukraine is just
beginning to reform the accounting.

— it is necessary to develop a program of adaptation of domestic accounting policy to international
requirements in order to comply with the basic principles of international reporting standards and ensure
Ukraine's accession to the World Trade Organization;

— 1in order to successfully formulate the content of the accounting policy order, it is advisable that
the heads of structural divisions of enterprises and institutions submit to the accounting department proposals
and necessary information on the activity of the unit within the specified timeframe;

— to recommend to the Accounting and Reporting Department of the Ministry of Finance of
Ukraine to facilitate the organization of competitions and the granting of grants for the best variant of the
accounting policy order, presentations and other organizational measures aimed at ensuring the exchange of
experience on these issues.

Improvement of regulatory support of accounting policy in Ukraine provides for the development and
implementation of the Accounting Standard of the Enterprise Accounting Policies, Methodological
Recommendations for Accounting Policies of the Enterprise, as well as the harmonization of national
legislation governing the peculiarities of the formation and application of accounting policies for business
subjects, as separate provisions of methodological recommendations (instructions, instructions, letters,
orders) of the sectoral ministries and departments translate into the requirements of the Accounting
Regulations (Standards).

The new P(S)BO «Accounting Policies» shall determine the accounting policy formulation and the
general requirements for its elements, except for the requirements for changes in accounting policies
provided for P(S)BO 6. The introduction of the new P(S)BO«Accounting Policies», which will harmonize all
the requirements of the current accounting policy and meet the requirements of IFRS and IAS, will allow the
enterprise to formulate such accounting policy, which will enable to form reliable financial statements, will
increase business efficiency, facilitate audits, and help resolve conflicts with tax authorities.
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As for the quality of accounting policies, it is necessary to increase it by such criteria as: economic
feasibility, completeness, impartiality of accounting policy, consistency with the legislative base, rationality
of accounting methods, compliance with company goals and accounting automation.

It is the managers of the company who are responsible for the formation of accounting policies, but the
tasks of the manager are not limited. Management should constantly monitor compliance with accounting
policies and improve it, which requires additional training for those responsible for the application of
accounting policies, to monitor changes in legislation, to inform employees of changes in accounting
policies, etc.

Proposed ways to improve the quality of the formation and use of accounting policies at the enterprise,
in the future may help to improve the effective functioning of the enterprise, the implementation of business
operations on it and their accounting.

Conclusions. Therefore, it can be argued that accounting policies depend on the accounting system,
and includes a set of principles, methods, techniques and procedures for reporting as a result of the activity
and functioning of the enterprise.

Thus, the information of financial statements as a result of applying accounting policies, on the one
hand, is the result of effective or ineffective activities, and on the other — largely depends on how well
accounting policies are chosen and the purpose of their formation. Therefore, every effort should be made to
ensure that accounting policies are an effective lever to influence the development strategy of the enterprise,
accounting is an active participant in the functioning of the enterprise and an element of its management
system, and provides users with reliable and impartial information on the status and results of activity
enterprises.

So, it is advisable to develop accounting policies not only to influence the accounting system, but also
in the direction of adapting it to management needs.
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Muponosa lOuis IOpiiBHa, kaHIUAaT eKOHOMIYHUX Hayk, joieHT. Cipomran Liona OuJieriBHa,
MarictpanTka. Harionanenuit yHiBepcurer «llontaBchka momitexnika imeni IOpis Konapatioka». Poab
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00,1iKOBOI MOJITHKH B CHCTeMi YNpaBJiHHS MiANPUEMCTBOM. PO3KpHUTO CYTHICTh, METy (OpPMYyBaHHS
00JIIKOBOI TONITHKK Ta 11 yNpaBJIIHCHKY CHPSIMOBaHICTh. J[OCHIIKEHO acmeKTH OOJIIKOBOTO TpOIecy, sKi
BIUIMBAIOTh HA MOPAZOK (hOpPMYBaHHS OOJIKOBOI IMONITHKH: METONMYHUN, TEXHIUHWUH 1 OpraHi3allidHUI.
HaBeneHo eramu ¢opMyBaHHS OOJIKOBOI IMONITHKH, SKMX JOLUUIBHO JOTPUMYBATHUCS Ha IMIiANPHEMCTBI.
[IpaBmibHO po3pobiieHa 00TiKOBa MOJITHKA MOBHHHA 320€31euyBaTh: TIOBHOTY BioOpakeHHs Y (iHaAHCOBIN
3BITHOCT1 BCiX ()aKTiB TOCHOAAPCHKOTO *HUTTS;, aKTHUBIB, BIACHOTO KaIliTaly Ta 3000B’sA3aHb BUXOASYU HE
TUIBKM 3 TXHBOI MpaBOBOi (GopMHu, ane # 3 TXHHOrO EKOHOMIYHOI'O 3HAYCHHS; TOTOXHICTh JaHUX
AHAIITHYHOTO OOJIIKY 000pOTaM 1 3ajMIKaM PaxyHKiB CHHTETHYHOTO OOJIKY Ha IepIie YUCIIO KOXKHOTO
Micsiis, iHaHCOBOT 3BITHOCTI JAHUM CHHTETUYHOTO i aHAIITHYHOTO OONIKY; palioHaJbHE BEACHHS OOIIKy
BHXOJISIYM 3 YMOB T'OCIIOAPChKOI AISUTBHOCTI. 3 OISy Ha MOTpeOy B 3MiHCHEHHI JOAaTKOBUX 3aXO0/iB II0/10
3a0e3MedeHHs] TIOAaJbIIOr0 CTIMKOro PO3BUTKY MiANPHEMCTB B YKpaiHi Ta MiIBUIICHHS poii iX 00JiKoBOi
MOJITHKA B Cy4aCHUX YMOBAaX T'OCIO/IaPIOBAHHS OCHOBHMMH IIISIXaMHM ii MONIMIIEHHS € BHECEHHS 3MiH Y
HOPMATHUBHO-TIPABOBI aKTH, SIKI BU3HAYAIOTH CYTHICTH OOJIKOBOI MONITHKK B YKpaiHi (HE JHEeTami3yloTh il
3MICTY, TOMY BIIPOBaJPKEHHS Ha MPAKTHUIII 3[ICHIOETHCS HECUCTEMHO 1 HE 3aBXKIU B 00Cs31, 1110 3a0e3reuye
peadbHHI BIUTMB OOJIKOBOI MONITHKKA Ha (OPMYBaHHS BUTpaT 1 JOXOAIB Ta (piHAHCOBHX pe3yJbTaTiB);
ynockoHasenHs HanioHanbHUX [I(C)BO B wactuHi (opMyBaHHS ¥ ONPUITFOMHEHHS OONIKOBOI TOJIITHKY;
po3pobennst ta 3atBepkeHHss y [1(C)BO eamHOi cTpykTypH Hakazy mpo OOJIKOBY TONITHKY JJISI BCIX
MiANPUEMCTB, SKa Ma€ CKJIAagaTHUCS 13 TPbOX YacTHH (METOMOJOTiYHOi, METOJMYHOI, OpraHi3aliiHoi) i
TUTIOBOI (hOpMH Hakazy Mpo OONIKOBY MONITHKY. TakuM 4YWHOM, iHQopMallis (iHaHCOBOI 3BITHOCTI K
pe3yabTaTy 3aCTOCYBaHHS OOJIKOBOI MOJITHKH, 3 OMHOIO OOKY, € HACHiAKOM e(peKTUBHOI Yi HeedeKTUBHOT
JISUTBHOCTI, @ 3 1HIIOT'0 — 3HAYHOI0 MIPOIO 3aJISKHUTh B1Jl TOTO, HA CKIIBKH BAAJI0 00paHa 00JIiIKOBa MOJIITHKA,
Ta SKOI0 € MeTa ii popMyBaHHS. BuXxoas4n 13 1[bOr0 HEOOXITHO JTOKJIACTH MAKCUMYM 3yCHJIb JJIsS TOTO, 1100
o0nikoBa TOMiTHKa Oyla Ji€BUM BaXkKeleM BIUIMBY Ha JIOCATHEHHsI CTpaTerii PO3BUTKY IiIPUEMCTBA,
OyxranTtepcbkuil 00K OyB aKTHBHHM yYaCHUKOM (DYHKITIOHYBaHHS ITiIPUEMCTBA il €JIEMEHTOM CHCTEMH
HOro ympaBJliHHS, a TAKOXK 3a0e3IeuyBaB KOPUCTYBAYIB JOCTOBIPHOIO Ta HEYIEPEPKEHOI IH(POPMAIIIE0 PO
CTaH 1 pe3yNbTaTH AISILHOCTI.

Knwuoei cnosa: o0nikoBa TMONITHKA, Haka3 Mpo OONIKOBY MONITHKY, OYXraJlTepChbKHid OOIIK,
YIPaBITiHCHKUI OOJIK.
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MuponoBa IOuausa IOpbeBHa, Kka"muaat
SKOHOMHMYECKUX HayK, noueHT. Cupomran Wiaona
OuneroBHa, maructpanT. HallmoHanbHbIH YHUBEPCUTET
«ITonTaBckas MOJUTEXHUKA AMEHHU IOpus
Konpapatioka». Pojib y4eTHON NMOJUTHKHM B CHCTEMeE
ynpaBJieHUsI npeanpusiTueM. PackpriBatorcst
CYIIIHOCTb, HAa3HAYE€HHWE YYETHOM TOJIUTUKH U ee
yrpaBiieHUYecKass  HamnpaBJIEHHOCTb. HccnenoaHsl
acCIeKThl YYETHOTO MpoIlecca, BIMSIONIME Ha TOPSIOK
(OPMHUPOBAHUSA YUETHOW TONUTHKU: METOAMYCCKUIM,
TeXHUUECKHH M oOpraHu3anoHHbid. [IpencraBieHbl
sTambl (OPMUPOBAHMSA YUCTHOH ITOJUTUKH, KOTOPHIX
1eJIeco00pa3Ho  MPUACPKUBATHCI HA PEANPHATHU.
Ilocme wccnenoBaHWs CYIIECTBYIOUIMX MpoOieM B
(GOPMHPOBAHUU  YYETHOW  TOJUTHKHA  KOMITAHUH
MPEUIarafoTCs  CIICAYIOIINE CHOCOOBI WX PEIICHHUS:
COBEpPILICHCTBOBAaTh HOPMATHBHYIO 0a3y, IOCKOJBKY
HECOOTBETCTBHUS MEXIY aKTaMH MEIIAIOT MPEATNPUATHIO
B (opmMupoBaHHU SPPEKTUBHON yYETHON NONUTHKH;
MIPUOJIU3UTH HaIMOHAJIbHBIE CTaHIAPTHI K
MEXIyHAPOTHBIM CTaHAapTaM. [ToapobHO
paccMOTpeHbl B HOPMATUBHBIX JIOKYMEHTaX CYIIHOCTb,
JIOCTOMHCTBA M HEJOCTaTKH Pa3IMYHBIX 3JIEMEHTOB
YUETHOM MTOJIUTHKH. ObocHoBana Ba)KHOCTD
MOMYUHEHUS] DJIEMEHTOB YYETHOW TOJIUTHKH IEJISIM
mpoliecca yrpaBieHus.

Knioueevle cnoea: ydetHas TOMUTHKA, TOPSIIOK
YUETHOU MOJIUTUKH, YUET, YIIPABICHYECKUHN yUET.
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