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Introduction. Enterprises of all types of activities in Ukraine are in a difficult economic situation due
to unstable economic and political conditions. This is especially true of the real sector of the economy,
including construction companies. At the same time, construction is an important component of the national
economy, an indicator of economic development or decline. In turn, the effectiveness of the construction
companies depends largely on the stability of the country, the investment climate, and the welfare of the
population and other consumers of the construction industry, social policy of the state as a whole. Therefore,
the study of construction problems, destructive factors affecting the economic situation of construction
enterprises in Ukraine is relevant.

Analysis of recent publications. Bybyk N.V. devoted to the problems of the construction complex.
[1], Kambur O., Petryshchenko N. A. [2, 3], Kononova I.V. [4], Kriskovo Zh. [5], Kulykova L.V. [6],
Pidlisna O.A. [7], Shcherbinina S.A. [8]. Topical issues of strategic and innovative development of
construction are highlighted in the works by Sudak V.S. [9], Shcherbata T.S. [10], Yakymenko O.V. [11]
and other scholars and specialists. Despite a wide range of scientific studies, the issues of the factors
affecting the financial stability and liquidity of construction companies, which are devoted to the article, are
relevant. Common scientific methods of statistical research, analysis, generalization are used.

Main body. Trends in the national economy of Ukraine today lead to problems in the real sector
adversely affect the social situation in the country; exacerbate the risks and threats to business in any field of
activity. This also applies to construction. Construction is in close connection with the investment market
(credit, currency and securities), real estate market, and so on. Society can not develop normally without the
construction industry, which reflects the level of economic and social development of the country. The
construction of its final product provides enterprises of various spheres of activity, social structures and
citizens with the necessary premises for industrial, business, social and residential purposes. It is the most
important part of social production. Problems that have a negative impact on the state of construction, also
adequately concern other areas of society.

The main destructive factors that negatively affect the financial results of construction enterprises are
the following:

— the inability to adapt to the new economic conditions that arose as a result of transformation
processes;

— cases of fraud in the construction sector, which caused distrust of investors;

— the lack of interest of commercial banks and other financial institutions to invest in high-risk
companies;

— unattractiveness of investments in industrial sphere and high investment risks;

— lack of land market;
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— insufficient qualification of personnel;

— negative effects of Ukraine's economic convergence into the EU;

— outflow of skilled workers abroad;

— and so on.

Analysis of statistical data shows that the number of construction enterprises has a pronounced
tendency to decrease (Fig. 1).
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Fig. 1. Share of construction enterprises among the total number of enterprises in Ukraine [13]

The issues discussed above have a negative impact on the financial position of many construction
companies (Table 1).

Table 1
Financial results of activity of construction enterprises [13]
Year Financial Profitable enterprises Loss-taking enterprises
result Specific Financial result Specific Financial result
(balance), gravity in (UAH million) gravity in (UAH million)
million UAH total, % total, %
2013 - 5126,6 62,3 5968,0 37,7 11094,6
2014 -27288,4 62,7 6295,7 37,3 33584,1
2015 -25074,1 71,1 5648,1 28,9 3072202
2016 - 93429 70,8 8446,6 29,2 17789,5
2017 -3760,7 71,4 10353,4 28,6 14114,1
January-
September 2018 2099,3 74,2 3813,6 25,8 1714,3

In spite of the «positive» tendency for financial results of construction companies, in our opinion, the
statistics of these indicators are not objective enough, because they do not reflect real events in the
construction industry — the reduction of the number of construction enterprises by more than 5% and the
number of employees by almost 15%. Given this, it can be argued that the loss-making rate has decreased
due to the elimination of inefficient construction enterprises, the growth of the construction product index,
and the decrease in the cost price (in the wage segment of the production staff), which is due to the forced
optimization of production personnel, caused by active labour migration.

In addition, the informational environment and informatization negatively affects the state of the
construction sector of the economy. The information itself is often uncoordinated, irrelevant, or unreliable.
Inadequacy or inaccuracy of information makes it impossible to obtain from the developer a complete
package of information: the quality of materials, reliability and durability of structures, future timing of
works, the cost of repairs, etc. It creates additional barriers for establishing effective business relations
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between investors, developers, contractors and, ultimately, creates obstacles for the implementation of
construction or reconstruction projects, the introduction and use of advanced technologies and materials,
timely investment in construction objects.

The solution of this problem is possible by creating a unified information system that can provide
collection, systematization and presentation of high-quality, reliable, relevant information to all participants
in the construction process.

Construction companies almost do not innovate. At the same time, in the context of the relevance of
the strategic directions of the development of the national economy aimed at ensuring energy efficiency and
energy independence of Ukraine, there is an urgent need for further innovative development of construction
companies aimed at reducing energy intensity and introducing the latest technologies. After all, the lack or
low activity of the introduction of the latest innovative technologies, the use of modern environmental
building materials, have a direct impact on the efficiency of the functioning of construction enterprises.

In addition to the above, experts consider the equally important organizational problems that apply to
the entire construction industry. A significant disadvantage is the division of the construction industry
between the two ministries: the Ministry of Economic Development and Trade of Ukraine (the Ministry of
Economic Development and Trade) is responsible for capital investments, while the operation and capital
construction is the Ministry of Regional Development, Construction and Housing and Communal Services of
Ukraine [12]. Applying this approach, officials consider the processes of investment, construction and
operation of the building as unrelated stages. Because of this, they are regulated by different rules, which
complicates the construction process itself and increases corruption and shadow risks, does not ensure
transparency of relations in the construction market.

Experts and researchers also highlight such an economically and socially important problem as
pricing, which is that buyers can not get proven information on future operating costs in advance. This is
partly due to the fact that ministries do not have directories of current market prices. Instead, they use
outdated building cost standards. This makes it possible to adjust the estimates to unreasonable amounts,
creating conditions for corruption. In addition, Ukraine is offered to determine the cost of design as a
percentage of the cost of construction, but this value is determined by focusing on the project. This
encourages an increase in the value of an object, instead of being oriented on its efficiency and cost [9].

Turning to world experience in the activities of construction companies, it should be noted that the
state authorities in developed countries are regulating the construction industry not from the point of view of
the construction process, and from the point of view of the life cycle of the object, since the cost of operating
the building during its period of use often in several times the cost of construction itself. In this approach,
construction is considered as the only investment cycle in which the builders find themselves between the
project customer and the consumer. At the same time, today the main objects of attention from the state in
Ukraine are the builder and construction, and therefore all laws are directed only to the normative provision
of activities of their own [12]. Thus, state regulation can not be narrowed down until construction, while not
extending it to design, investment and operation.

Developed economies evaluate the effectiveness of construction not only in value, but also in terms of
features such as quality of facilities, energy costs and environmental impact. Therefore, the EU aims at
reducing energy consumption by 30% in construction by 2050 and 80% in emissions. In order to achieve
these indicators during the assessment of the life cycle of buildings a system of information model of
buildings — IMB was created. It involves gathering all information about the future object and giving it
access to all the specialists who will work with it. In such a model, they make all decisions in terms of
benefits for the future owner [12]. The regulation of construction processes in the IMB will significantly
reduce construction and operation costs of buildings and encourage construction companies to reduce
construction costs and extend the life of their buildings.

Conclusions. The research has proven that state regulation of the activity of construction companies is
ineffective or absent at all. Construction firms face a lot of problems that result in lower financial results or
unreasonable overvaluation of product development. It is necessary to introduce a new system of
construction management, which would include regulation of the whole process — from investment to
operation of construction.

In order to solve the problems of construction companies, the elimination of destructive factors impact
on their financial situation, we consider it appropriate to develop a national strategy to reform the
construction industry based on innovation, energy efficiency, environmental safety and social orientation of
the national economy of Ukraine.

38 L #5 [N Economics and Region Ne 2 (73) — 2019 PoltNTU__ |




| ExoHomika ma ynpaeninHs nidnpuemcmeamu

REFERENCES:

1. Bybyk N.V. Suchasnyi stan budivelnoho rynku Ukrainy yak indykator stanu ekonomiky Ukrainy /
N.V. Bybyk. // Ekonomika i rehion. — 2013. — Ne 6 (43). — S. 46-51.

2. Kambur O.L. Pidtrymka innovatsiinoho rozvytku budivelnoi haluzi / O.L. Kambur, N.A.
Petryshhenko // Mozhlyvosti ta perspektyvy zabezpechennia stiikoho ekonomichnoho rozvytku Ukrainy:
problemy ta shliakhy vyrishennia: materialy Mizhnarodnoi nauk. prakt. konf. 17-18 liutoho 2012 r. — K.:
Kyivskyi ekonomichnyi naukovyi tsentr, 2012. — T. 1. — S. 19-20.

3. Petryshhenko N.A. Analiz stanu budivelnoi diialnosti u rehionakh Ukrainy / N.A. Petryshhenko //
Ekonomika: realii chasu. — 2015. — Ne 4 (20). — S. 192-197.

4. Kononova I. V. Problemy funktsionuvannia budivelnykh pidpryiemstv Ukrainy v suchasnykh
umovakh / I. V. Kononova // Ekonomika ta derzhava. — 2011. — Ne 9. — S. 92-94, — Rezhym dostupu:
http://nbuv.gov.ua/UJRN/ecde 2011 9 27.

5. Krysko Zh. Analiz seredovyshcha restrukturyzatsii pidpryiemstv budivelnoi haluzi / Zh. Krysko //
Ekonomichnyi analiz. — 2012. — Ne10(4). — S. 203-206.

6. Kulikova L. V. Suchasni tendentsii rozvytku budivelnykh pidpryiemstv // Investytsii: praktyka ta
dosvid Ne 8/2017. — S. 35 — 55. — Rezhym dostupu: www.investplan.com.ua/pdf/8 2017/12.pdf

7. Pidlisna O.A. Finansovyi potentsial budivelnykh pidpryiemstv: formuvannia ta upravlinnia
[Elektronnyi resurs] / O.A. Pidlisna, O.0. Podliesna // Elektronne naukove fakhove vydannia «Efektyvna
ekonomika». — 2014. — Ne 5. — Rezhym dostupu: http://www.economy.nayka.com.ua/?op=1&z=2983

8. Shcherbinina S.A. Napriamy pidvyshchennia enerhoefektyvnosti zhytlovoho budivnytstva / S.A.
Shcherbinina // Visnyk PDTU. Seriia: Ekonomichni nauky. — 2014. — Ne 28 . — S.117-121.

9. Sudak V. S. Problemy budivelnoi haluzi Ukrainy [Elektronnyi resurs] — Rezhym dostupu:
www.infobud.com.ua/vse-pro-svitovi/problemi-budivelnoi-galuzi-ukraini.

10. Shcherbata T. S. Osoblyvosti stratehichnoho upravlinnia pidpryiemstvamy budivelnoi haluzi / T.
S. Shcherbata, 1. P. Malyk // Ekonomichnyi forum. — 2011. — Ne 2. — S, 46-52.

11. Yakymenko O.V. Vplyv innovatsiinoho potentsialu na rozvytok budivelnykh pidpryiemstv / O.V.
Yakymenko // Zbirnyk naukovykh prats VNAU. Seriia: Ekonomichni nauky. — 2013. — Ne4 (81). — S. 316—
325.

12. Naikrashchi praktyky haluzi vtileno u systemi informatsiinoho modeliuvannia budivel
[Elektronnyi resurs] — Rezhym dostupu: www.infobud.com.ua/vse-pro-svitovi.../problemi-budivelnoi-galuzi-
ukraini/

13. Ukrstat [Elektronnyi resurs] — Rezhym dostupu:
www.ukrstat.gov.ua/operativ/menu/menu_u/bud.htm
YJIK 330.69

Mramenko Jliana OuJekcanapiBHa, JOKTOp CEKOHOMIUYHUX Hayk, mpodecop. IlonaraBchkuit
HaIlloOHaNbHUK TexHIYHWK yHiBepcuter imeni FOpis Kongpatioka. decTpykTuBHiI (akTopu, 1o
BILUIMBAIOTh Ha (iHaHCOBi pe3yabTaTu OyAiBeJbHHX NiANpUeMCTB. JochikeHo npodieMu OyIiBeNbHUX
MiAPUEMCTB B YKpaiHi, JecTpyKTUBHI ()aKTOpPH BIUIMBY Ha X (hiHAHCOBI pe3ynbTaTH. JJOBOAMTHCS JTyMKa
PO HEOOXIMHICTh yJOCKOHAJICHHSI CUCTEMH PEryiioBaHHA OyJqiBHHITBA Ta OYyAiBEIbHHUX MiAMPHEMCTB 1
pO3pOOJICHHS JEp)KaBHOI cTparerii  pedopMyBaHHS OyIiBenbHOI Tajny3l Ha 3acajax 1HHOBAIIIH,
CHEeproe()eKTUBHOCTI, EKOJOriuHOI OC3MeKH Ta COoMiaJibHOI Opi€HTAalil PO3BUTKY HAI[IOHAJIBHOIO
rocrosapctBa Ykpainu. Hes3Bakaroun Ha «IO3UTHBHY» TEHJICHIIIO MIOAO0 (iHAHCOBUX pE3YNbTaTIB
OyIiBEbHUX MMIIIPUEMCTB, KOTpPa IOJAEThCS CTATUCTUKOI, Ha HAIy IyMKY, CTaTHCTHYHI JaHi LHUX
MOKa3HHUKIB HEIOCTATHHO 00 €KTHBHI, OCKUIBKH HE BiOOpakaloTh peallbHOro cTaHy OyaiBenbHOI ramysi,
30KpeMa 3MEHIICHHsI KUTBKOCTI OyAiBeIbHUX MiAIPUEMCTB Ha MOHAM 5% Ta KUIbKOCTI MPAIIOYUX Marbke
Ha 15%. 3 ypaxyBaHHSM IIbOTO MOYKHA CTBEP/DKYBATH, IO 30MTKOBICTh 3HU3MIIACS 32 PaxXyHOK JIIKBiJallii
HeeeKTUBHUX OyIiBENbHUX MiANPHUEMCTB, 3POCTAHHS 1HJEKCY OYJIiBENbHOI MPOAYKIl, 3HUKEHHS
co0iBapTocTi (B cerMeHTi 3apoOiTHOI MjaTh BHPOOHWYOTO ITEPCOHANY), IIO TOB’S3aHO 3 BHUMYILIEHOIO
ONTUMI3aIliE€l0 BHPOOHUYMX KaJpiB, CIPUYMHCHOIO aKTHBHOIO TPYAOBOK Mirpamiero. J[epxkaBHe
peryJIroBaHHs JiSTIBHOCTI MiANPHEMCTB OYAIBHUIITBA € HeeeKTHBHUM abo B3araii BincyTHe. ByniBenbHi
MiANPUEMCTBA CTUKAIOTHhCS 3 0e31Mi44io npobiaeM, KOTpi MPHU3BOAATH O HU3bKUX (PIHAHCOBUX PE3YNbTaTIB
a00 HEOOIPYHTOBAHOI'O 3aBHUIICHHS BapTOCTI NPOAYKIi OymiBHMITBA. HEoOXiAHO BIPOBAJUTH HOBY
CHCTEMY YIpaBJiHHs OyJTIBHHIITBOM, siIka O OXOIUTIOBaJla PETYIIOBAHHSIM YBECh MPOIEC — BiJ IHBECTYBAHHS
N0 eKcILTyaTtallii 00’€KTiB OYyIiBHUIITBA. 3 METOI pO3B’S3aHHSA MPOoOJIeM OYIIBEIbHUX MIANPUEMCTB,
YCYHEHHSI JIECTPYKTUBHUX (DaKTOPIB BIUIMBY Ha iX (DiHAHCOBMI cTaH HEOOXINMHO PO3POOHUTH JepKaBHY
cTpaterito pehopMyBaHHS OymiBeIbHOI rajay3i Ha 3acajax iHHOBaIlM, eHeproe()eKTUBHOCTI, €KOJIOriuHOT
Oe3lekn Ta cCOMiaNbHOI Opi€HTAalii PO3BUTKY HAI[IOHAIBFHOrO TrocrojapcTBa YkKpainu. Bukopucrano
3arajlbHOHAYKOB1 METO/IM CTATUCTUYHOTO JOCII/KEHHS, aHaJI3y, y3araJlbHEHHS.
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Mramenko Jluana AJjieKcaHIPOBHA, IOKTOP
SKOHOMHYECKHX Hayk, mpodeccop. IlomaraBckuii
HAIlMOHAJBHUN TEXHUYECKUH YHUBEPCHTET HMMEHH
IOpus Konapatioka. [lecTpyKTHBHBIC (haKTOpHI,
BJIUSIIONINE Ha ¢puHancoBbIE Pe3yJIbTaThI
CTPOUTETBHBIX TpenpHUsi THIA. HccnenoBansr
MpoOJIEeMbl CTPOMTEIbHBIX MNPEANPHUATHA B YKpawHe,
JIECTPYKTHUBHBIE (DAaKTOPbI BIMSHUS Ha UX (PMHAHCOBBIE
pE3yNbTaThIL. BeickazbiBaeTcst MHEHHE o
HEOOXOAUMOCTH COBEpIIEHCTBOBAHUS CHCTEMBI
pEeryIUpOBaHUS  CTPOUTENBCTBA U CTPOUTENBHBIX
NpeANpUsATHA U pa3pabOTKH  TOCYIapCTBEHHOM
cTpaTerud pe)OpMHUPOBAHUSI CTPOUTEIILHOM OTPACTH Ha
OCHOBE HMHHOBAIUH, 9HEProdPpeKTUBHOCTH,
9KOJIOTMYECKOW  0€30MacHOCTH W COLMAJBHOM
OpPHEHTALMM Pa3BHUTHs HALMOHAIBHOI'O  XO3SHCTBa
YkpauHsl. Hecmotps Ha «IIOJIOKUTEIILHYION
TEHJCHIIUIO (DUHAHCOBBIX PE3YNILTATOB CTPOUTENBHBIX
MPEANPUATHH, KOTOpas MPHUBOIUTCS CTAaTUCTUKOM, Ha
Hall ~ B3MJISJL,  CTAaTUCTHYECKME  JIaHHBIE  OTHX
rokasaTtesell HeJOCTaTOYHO OOBEKTUBHBI, IMOCKOJBKY
HE OTPaXalOT pEaTbHOTO COCTOSHHS CTPOHTEIbHOM
oTpaciii, B YaCTHOCTHM YMEHBIIECHHS KOJIHNYECTBa
CTPOWTENIbHBIX ~ TpeAnpuatuii Ha Ooinee 5% wu
KonmuecTBa paboratomux moutd Ha 15%. C yuerom
9TOr0  MOXXHO  yTBEpXKJaTh, 4YTO  YOBITOYHOCTH
CHM3WJIACh 3a CYET JIMKBUIAIMU Hed(P(PEKTHBHBIX
CTPOWTENBHBIX  TPEANpUsITHH,  pocTa  HWHIEKca
CTPOUTENBHOW TMPOIYKINH, CHIDKEHUSI Ce0EeCTOMMOCTH
(B cermeHTe 3apabOTHOW IUIATHI TPOM3BOACTBEHHOTO
MepcoHajga), YTO  CBS3aHO C  BBIHYXICHHOM
OINITUMU3AIMEH IPOU3BOJICTBEHHBIX KaJPOB, BEI3BAHHOM
aKTUBHOM TpynoBod wmurpanueil. ['ocymapcTBeHHOE

peryaupoBaHue JIESITEBHOCTH MPEANPUATHIA
CTPOMTENIbCTBA HeapdekTuBHO WA BOOOIIIE
OTCYTCTBYET. CrpouTtesbHbIe MPEANPUATHS

CTAJKMBAIOTCS C MHOXECTBOM IIpOOJIeM, KOTOpbIE
MPUBOAAT K HU3KUM (DUHAHCOBBIM pPE3yJbTaTaM HIIH
HEOOOCHOBAaHHOMY 3aBBIIICHUIO CTOMMOCTH HPOTYKIIHH
cTpoutenbcTBa.  HeoOXomuMMo — BHENPUTh — HOBYIO
CHCTEMY  YIpaBJIEHHS  CTPOUTEIBCTBOM,  KOTOpas
OXBaThiBajla O PEryJIMpOBAaHHEM BeCh IIpoLEcC  OT

WHBECTHPOBAHUS  JO0  OKCIDTyaTtaluu  OOBEKTOB
crpoutenbcTBa.  C  menpro  pemreHus  npoOisieM
CTPOUTENBHBIX TIPEATIPUSATHH, yCTpaHEeHHs
JIECTPYKTUBHBIX ()aKTOPOB BIIMSIHUS HA UX (PMHAHCOBOE
COCTOSIHHE HE00X0I1MO pa3paboTaTh
roCyJapCTBEHHYIO cTpareruto  pedopmMupoBaHHs

CTPOWTENILHOM  OTpacid Ha OCHOBE HMHHOBAIIUH,
9HEeprod(HHEKTUBHOCTH, SKOJIOTHUCCKON Oe30MacHOCTH
U COLHATBHOW OPUEHTAIMU Pa3BUTHS HAIMOHAIBHOTO
XO3SMCTBAa YKpauWHbl. VICIOJIB30BaHBI OOICHAYYHBIC
METOABLI CTATHCTMYECKOIO MCCIIENOBAaHMS, aHaIu3a,
0000111eHHS.
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